
NEW FINTRAC REGULATIONS TAKE 
EFFECT FEBRUARY 1st  
New FINTRAC regulations, finalized by the federal government in 2013 to meet its international 
obligations, take effect February 1st. CREA has been lobbying for over two years to reduce the 
administrative burden and make it easier for members to comply. Indeed, significant progress has 
been made. 

 
While the new rules take effect on February 1st, the Guidelines that support compliance have yet to 
be published. As a result, FINTRAC has given assurances that it will take into consideration the 
publication date of the Guidelines when conducting compliance activities. 
 
CREA has also been working on updating resource materials to make compliance with FINTRAC 
obligations easier; however, the Guidelines are the final piece of the puzzle that allows CREA to 
finalize its materials. These resources will be issued in the weeks following the publication of the 
Guidelines. 
 

Financial Transactions and Reports Analysis Centre of Canada (FINTRAC) 

New anti-money laundering regulations take effect February 1, 2014.The regulations were finalized 
in 2013, following initial consultations in 2011, to bring Canada's anti-money laundering (AML) 
policy framework into line with international standards and obligations. As a member of the 
Financial Action Task Force (FATF), the body that establishes and evaluates AML policy, Canada 
was obligated to make changes to its AML policy framework to respond to deficiencies found by the 
FATF. The new requirements centre on customer due diligence with the aim of having reporting 
entities better "know their customers" to evaluate risk of money laundering and terrorist financing. 
 
CREA has been lobbying for over two years to reduce the administrative burden and make it easier 
for members to comply. Indeed, significant progress has been made. 
 
Some alterations to brokers' existing FINTRAC compliance policies and procedures will be 
necessary as a result of a new concept known as a "business relationship" in the regulations. These 
changes include: 



1. New requirements for brokers to keep client information up-to-date and keep a record of the 
purpose and intended nature of the broker's business relationships with clients. 

2. A new obligation to keep records of measures taken to monitor business relationships, which 
can be satisfied by keeping relevant correspondence with clients and other documentation 
obtained through the course of customer due diligence. 

3. A new obligation for brokers to re-assess a client's risk of money laundering or terrorist 
financing for clients who are in a business relationship with the brokerage. 

 


