
                                      

 
 

  Vote NO on Rent Control  
 

 

 

The Chicagoland Apartment Association (CAA), representing 6000 apartment professionals, opposes 

House Bill 2430/Guzzardi to overturn the Rent Control Pre-Emption Act, which was enacted by the 

Illinois General Assembly in 1997.  Based upon numerous, highly regarded studies, rent control should 

not be implemented as public policy as an attempt to create affordable housing options throughout 

Illinois.   

 

Economists and housing policy experts agree overwhelmingly that low-income renters are not the 

major beneficiaries of rent control. Consensus among the experts indicates that rent control policies: 

 

•  Discourage investment in new and existing rental housing 

• Erode property values and ultimately lead to an overall shortage of quality, affordable 

rental housing 

• Disproportionately benefit high-income renters1 

 

Nobel Prize-winning economist Paul Krugman described rent control policies in a New York Times 

editorial:  

 

“The analysis of rent control is among the best-understood issues in all of 

economics, and – among economists, anyway – one of the least controversial. In 

1992 a poll of the American Economic Association found 93 percent of its members 

agreeing that ‘a ceiling on rents reduces the quality and quantity of housing.’ Almost 

every freshman-level textbook contains a case study on rent control, using its known 

adverse side effects to illustrate the principles of supply and demand.”2 

 

The Cato Institute also concluded that rent control works against affordable housing objectives. In a 

policy analysis called “How Rent Control Drives Out Affordable Housing”3 it is noted that New 

York’s rent control hurts lower-income people more than it helps.  

 

The Chicagoland Apartment Association strongly urges you to VOTE NO on House Bill 2430 to 

revoke the Rent Control Pre-Emption Act. For additional information, contact Mike Mini, Executive 

Director, mike@caapts.org or Betsy Mitchell (Betsy@cook-witter.com or 217-493-2474).  

 
 

                                              
1 Downs, Anthony. A Reevaluation of Residential Rent Controls, Urban Land Institute: 1996; Appendix B p. 143-144, 147-148, 155-156.   
2 http://www.nytimes.com/2000/06/07/opinion/reckonings-a-rent-affair.html 
3 https://www.cato.org/publications/policy-analysis/how-rent-control-drives-out-affordable-housing 
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